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OBJECTIONS 


T ®:.c.n | 


Mr. Lowndes's Propoſal 


. Abour the : 
Amendment of our COIN. 


T muſt be granted, that Mr. Lowndes hath 

with great Pains and inagp: het us a 

perfe&t Hiſtory of our Coin, Standard, 
now cftabliſhed for ſome Hundreds of Years paſt, 
the which is abſolutely necellary for all Perſons 
ro underſtand that pretends with any manner of 
Judgment to correft or to propoſe Methods in or- 
der ro the amendment thereof. 

And. it muſt alſo be agreed, that he hath pro- 
pos'd a very praCticable Method in amending and. 
exchanging the ſame, and that' with as little Di- 
ſturbance or Confuſion, as can be imagin'd ;: 
but yer 1 muſt diſſent from him in his Opinion, 
concerning railing the Value of our Mill'd-Mo- 
ney now in being ; and from his Opiniqn in 

A 2 making 
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making new Money ſo much leſs than Value, an 


” ca ow we 


odd- Pieces ;- it--is a Matter of a very weighty 
Conſideration, therefore ] humbly crave Leaye to 
offer: ſome few Particulars. - ' +  ; 

Saith Mr. Lowndes , to this Effet, Silver is ad- 
vanc'd, and if we ſhould make our Money of full 
Value, it would yield more in the Bullion, than 
in Coin, wherefore it cannot otherwiſe be ima- 
gin'd, but 'twill be run down as faſt as it can be 
made; and that "would be diffcult' for any Law 
that c2n be made to ſecure ir, * cady 

In Antwer to which, conſider upon what Oc- 
caſion, Silver. got-up/ at this Rate ; nor ſo much 


through” Scarcity;: as upon the Report of'a Cort 


mit:ee of the laſt Se(fions of Parliament, viz. That 
New Moncy' ſhould be made of 4s. 6 d. Value, 
ro. 90 for-5-s. whereupon Silver prelently' ad- 
vancd,” and (as iti moſt other Caſes) fit run ' in 
extreams, "till ir had- reach'd 'this Rate. ] 
Now if you make our Money fo much Leſs, 
what Aſſurance have you that Silyer will not pre- 
ſently run up at yet a higher Rare, and 1 am 
very apt to believe it will there being a Neceſ- 
ſiry' for lo great a Quantity upon this Occaſion, 
and then you will be under the very lame Circum- 
ſtances- or-rather worle, for tis not {ſo much the 
riſe of 'Silver as the dilrepute and under Value of 
<Q our 


22 
ous NM in compariſon. with, othet-Commodi 
ties char: make the Difference; all Commodities be- 
ing- much Dearer.than heretofore. | 

| therefore rather propoſe that the Price of Sil- 
ver; be ſercled+. by Act 'of Parliament, to bear <- 
ven pace with our Coin, or ſomething under, that 
Perſons' that: have it way be incourag'd .to _ 
it to the Mint, and a ſevere Prohibition again 
—_— for ſome {mall 'Time till the Coin be 
amended. © | | | 


, 
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My S:cond Objection, 1s, 2g0ainſt making New 0bj. 2. 


odd Piece3 of Money, becaule, ic will ' be! very 
Difficult and Troubleſome, every Body knows how 
Troubleſome odd Moneys, : v:3+ 13d; ok, 9g d.;and 
.4d. ob. are to ſome People, | may, lay to, molt 
People, This will be a perpetual Vexation and 
Trouble | ro the Unskiltul, and Witerate, neicher 
can it anſwer any End. more than faving the re- 
coynage of what remains ; -and therefore | if the 


Wiſdom of che King and Parliament ſhall think 


fic ro* alter the Standard, I rather propole that all 
| © be new coyn'd inco Pounds, Shillings, and Pence, 


| the extraordinary Charge will be very Inconſide- 
rable; the Wants of it during the Fabricatton may 
be a little Inconvenience ; but if ſo many Mints 
be ſet up, as propos'd, there will ſoon be a ſupply, 
and then we ſhall be freed from the Inconvenience 
for the time to come. My 
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Note. 


paid'4 5.'for, you mult then pay 5 5. Sothar it ſeems 
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My third - Obje&ion is againft the Propoſal of 
raiſing the Value of che old Mill d Money, and 


making new Money leſs than Valve, or ancient Stan- 


dard. | | | 
- Ticanmnt ſer any great Difference between debaſing the 
Metal, which Mr. Lowrids himſelf condemns, and. -ma- 
king it leſs. ; * for in either Caſe you receive but ſo much 
Silver | 


| The main Argument for © the Affirmative ſeems 


to be of Silver being advanc'd ; but 1 have anſwer'd 


that already. 
Tho! ſetling the Price of Silver to bear Pace with 


our Coitrmay be ſome Loſs to ſome particular Men, 


it's nor:conſiderable in reſpect of the Publick. 


:.1, Now the Reaſons for myObjeQtion are theſe which 
[ will endeavour to make good-as I go, viz, 

If Money be made leſs, Silver will preſently ad- 
vance proportionably,the Reaſon is plajn,viz .becauſe 
you may carry your Silver to. the Mint and have fo 


- much Money made of it gratis. Exchanges and Re- 


-mittances from abroad will anſwer the real Valac of 


the Bullion. and no otherwiſe, and the Prices of all 


- Commodities will ſoon tollow. As for Inſtance, the 


Danes and Swedes, as | ama told, are great Exporters 
of our Bullion to balance their Trade : Now if you 
make Money leſs, and Silver becomes dearer,whart you 


tO 
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ro mea meer Chimera, and agrees ohly in Denomina- 

tion with 5 s. whereas in all other ReſpeRts it anſwers. 

no more than 4 s. viz; the real Value of che Bullion, 
--.unleſs it be in Payment of Rents, Debts, and Con- 
traQts already executed, where in ſome Perſons will 

be cheated ſufficiently if this Proje& takes ; as I will 
{hew anon. .. 

Tis nat the Impreſſion that gives our Money the Santti- pg, , 
on or Valuation, (except the Clipd Money now in Uſe, and 
that m ſome meaſure keeps up thro' Cuſtom and Neceſſity : 

And for this Reaſon, becauſe you can have no ſuch made: 
. For if you carry your Bullion to the Mint, they muſt make 

it.of lawful Weight and Fineneſs : Cou'd you have ut, com'd 
of the Weizht of our Clip'd Money, you won'd ſoon find twou'd 
be reſpefted as no more than the Value of the Bullion wher- 
of it is made) For Money is valuable by the Bullion wherof 
it. is made ; and Bullion according to the Reputation it hath 
in the World. | 

And whereas 'tis alledged that we ſhall foon be 2- 
luppliel with Plenty of Money, which | agree will 
naturally follow ; but I affirm over Plency of Mo- 
ney (unleſs of full Value with other Commodities) is 
as bad a Miſchief as too lictle, and I will preſemtly 
prove it a worle Milchiet : For were it as plenty as 
the Stones 1n the Street, no body would value it, net- 
ther would ir be a Recompence fora Man's Labour 
nor any Commodity ; 'is the Scarcity in one Senſe 
makes it ſo valuable. Pray 
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Pray let us look back-for 15 o Years, and compare 
the Value of Money then with the Value now, you: 
may find HIT 2 17 | 

Anno 152 1, viz; the 23d. H.'$; therewas:t: great 
Feaſt kept by the Serjeants at Law;-and, the: Bilt of 
Fare was 24 great Beeves of 265.”8d. apiece, the Car- 
cals of an Ox 24s. 100 fat Muttons of 25. 10 d. 
. 5 great Veals of 4s. 84; apiece, and other things 
anlwerable ; and it was provided in the ft. and:2d. 
of Þ. and M. by Act of Parliament, that Wheac 
{ſhould not be exported if it exceeded the common 
Price of 6 s. 8 d. the Quarter, nor Barley 3.5. per 
Quarter, Cc. This was but about:.14 1 Years ſince: 
'Tis plain Money was the ſame then ic is now, orra- 
ther not ſo good ; but was then 8 cimes the Value ir 
is now : Conſider bur the Reaſon, and you mult a- 
oree Money is more plentiful now. than.ic was then, 
and this is the only Reaſon, Conlider wha are the 
Loſers, and you muſt agree:that: Men of Eſtares are 
che Loſers by this Plenty of Money. ' For Irfftance, 
the free Farm Rents, Copy-hold and Freehold Rents 
arethe ſame”now.they were .then, and Money the 
ſam '-:A Mannor oft 5ol.' per. Annum. Quit Rents 
then is equivolent to 400 |. per Amin now. Ilneed 
not” argue this Point tarther, .only defire you 
co oblerve that Money'in its own Nature leſſens in 
Value conſiderable, as Silver becomes more plen- 


by 


tf 


ty .in''the warld ; I may ſay-two per Cent. per Ann 


of the Product, which few Men conſider. 

But the Vulgar Opinion is, that lec us have 
but Money Plenty and we ſhall drive a great Trade, 
and by that Means imploy our Poor, and they 
conclude we can never haye coo. much Money. 

This is a common Error, few Men that I have 
met with, but have granted ic without examina- 
tion. 

Bur Taverr quite the contrary,viz; That over plen- 
ty of Money is the certain deſtruction of Trade. 

For if Money be .-plenty, other things and the 
neceſſities. of Life muſt be dear, as alſo Mens 
Labour ; this muſt naturally follow, tor many 
People wili not labour if Money and the Necel- 
ſities of Life may be had without: this muſt be 
granted ; the certain conſequence is , that we can 
not afford the Products of their Labour ſo Cheap 
as. our Neighbours do.. As for Example. 

Cloth, Searge, Bayes and other Commodities, 
which are now wrought up for 100 !. will not 
perhaps (if Money be proportionable more plen- 
ty) be wrought up for 1201. it cannot be + 
magin d ours will fell for 120. when they can 
have as good 20 per Cent. Cheaper from Holland, 
and other Places ; fo here's an End of your Streights 
Trade, and conſequently of all the Staple Cone 
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modities in this Kingdom, and when the Currenc 
of Buſineſs is got into another Channel, 'tis not an 


| eaſje Matter to regain it, and it will not be regain'd 
ill we have reduced our Labours at under Rates, 


and can; under-ſell our Neighbours. 'Tis the wane 


of Money makes the | old Wife trot, and the ſcar- 
city that makes it ſo valuable. 

But beſides this, if Money be made leſs than 
Value, before Trade in all reſpe&ts be brought to 
a proportionable Rate, we may expect it' ro. be 
counterfeited, and falſified ro a great Degree ; 
and that before we are well cured of this Evil, 
we may expect to find our ſelves under as bad 
or worſe Circumſtances, upon the lame Account ; 
for the Forger will not only have the Advantage 
of making it leſs than Value, but may by adul- 
rerating the Silver, diminiſh it allo in Fineneſs, 
and ſo reſemble our true Scamp, that ic may be 
hard for the Eye to diſtinguiſh the Difference, 
and yet have Profit ro anſwer his Expectations, 

And tis replyd, it will be exported if of tull 
Value; this is alſo an Error: perhaps ſome may 
be exported, but when it 1s become ſcarce herc, 
and that ir will go further, and buy more Com- 
modities in our Markets, then in others, the Mer- 


chants will ſoon bring it back in Specie. 


But 
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\ Bur ſuppoſe juſt as much as Neceſfity requires, 
and no more, be coin'd ; I confels this will do the 
Jobb, but then it concerns you to find ,a means 
to ſecure us againſt theſe [nconveniencies ; firſt a- 
gainſt falſitying and counterfeiring our Money, 
and to ſecure the Mint, that it may by irs Scarct- 
ty keep up its Reputation ; either of which Inconveni- 
ences, I doubr, is paſt Humane Invention to make 
Laws that will ſecure us againſt. 


I find a great ſtupidity and dullneſs of Appre- 
henſion, in ſome Men, abour the Valuation of 
our Money, and with great Difficulty have | made 
them ſenſible of this Error, viz. That a Crown's 
a Crown, and if it goes fo, 'tis no matter if it 
,were Leather, concluding that all things are Valu- 
able by our Money, and Money by irs ſelf: fo I 
will only add this Example to expain this Fallacy 
ro unthinking Men ; for I think it is ſufficiently 
demonſtrated before, Suppoſe the King and Par- 
lament ſhould ordain Copper Money of. the 6ze 
of a Crown-Piece, ſhould go for a Crown, and the 
Mint open as it is now, That whoever brings Cop- 
per (hall gratis have it coin'd into Crown-Pieces ; 
this you may call a Crown, will pay Rents and 
Debts as a Crown, but ſhall never pay a Mans 
Wages, nor puchale any Commodity turther than 
the Value ot the Copper, becaule a Man may 

& 2 pur: 
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purchaſe a Pound of Copper for a Day's Labour 
or for the- Value: of 15 d. in any Commodit ; 
and carrying” it to the Mint may have 5 |. wo. 
of it : Pirdon this Digreſion. — = | 
So 'thar 1 hope, and am. per{waded, it will be 
conclutled by all ; Firſt, that we are under a Ne- 
 cefſiry. of having our Coin amended, with all fma- 
_ ginable Expedition. | 
- Secondly, That it be made of equal Weight 
and Fineneſs with our preſent Mild Money, 
Thirdly, That the Price of Silver be fixed, ro bear 
even Pace with our Coin, or ſomething under. 
And that a ſevere Prohibition againſt exporting 
ie, till this Evil be. remedied, which may well be 
done, by laying the Penalty of Ten times the Va- 
lge, half to the Profecutor, and halt to the King, 
and a Penalty upon thoſe that conceal ir. 
And for the Modus Mr. Lowndes hath laid down 


a very pradticable- Method, viz. by ſeveral Mints, 


going at the ſame time: I will not repeat his Ar: 
guments, bur obſerve there are only Two things 
wanting to effect it, viz, The Bullion, and a Fund, 
both which I will projet and ſupply. 

t. There is much Colledge-Plare in the Univer- 
ficies, and in other Guilds and Fraternities, which 
lies as it were in a dead Hand, and no body 


the better for it: what if that were ordered to the 
Miar, 


is * > 08 
Mine, ſaving what is neceſſary for their Uſe, (ir 
may be done in a gmenda:ory not a Cbm- 
pulſatory Way) and che Intereſt of the Money 
which it comes to, ro be paid our of ſome part 
of the Kings Revenue, in Augmentation of the 
reſpeRive Fellowſhips and Scholarſhips and Pro- 
rietaries, here is every body the Better, and no 

dy the Wotle for it. All che Plate uſed in 
publick Houſes ſhall be brought to the Mine, 
and the Owners ſhall receive the Value in pre- 
ſent Money, which if the Owners ſhall negle& or 
refuſe to do, they ſhall be deprived of ' their Li- 


cences, and diſabled for ever after keeping a publick - 


Houſe, or felling Wine, Beer, Ale, Sider, or Brandy 
by retail, &c. } 


That the Price of Silver be fer, viz, that no- 
Silver, Dire&tly nor Indiretly, be ſold for more 
than 4s. and 104d. per Ounce Sterling, and a Penaley 
upon all thoſe that ſhall ſell for or demand more, 
Faſhion excepted. 


This alone will bring Silver enough to the 
Mint, and 1 am not of Mr. Lowndes's Opinion, 
that here is ſo great a Want of Silver in chis Na- 
tion; for | am perſwaded, here is as much Sil- 


ver in this Nation, now, as eyer there was fince 
the 


( 13 ] 
the World began; for there« is ſcarce a publick 
or private Houle, w_ ſo ever, but have 
Plate more or leſs, which within my Remem:- 
brance of 20 or 25 Years was ndthing ' near ſo 
Common. 


Then for a Fund ; Suppoſe, 


Every Batchellor, that is 24 Year old, or up- 
wards, and worth 3oo {. or more, be obliged to 
pay 205. a Quarter, for Five Years. 

if worth 500 {. or above, to pay 40o 5s. a Quar- 
ter, for Five Years. 

If worth 1000 {, or more to pay 4 {a Quar: 
for Five Years. : | 
Every married Man, that hath bcen married 

Two Years, or upwards, and no Child nor Chil- 
dren living, to pay as Batchellors. 

Every Widow and Widower, that hath no Child 
nor Children living, to pay as Batchellors above. 

- This to be renew'd, altered, correfted, and .amended, 
by Aſſeſſors every Quarter as Occaſim or Circumitances 
may alter or require. 

' Taxes are certainly (in my judgment) beſt 
laid, where they can be beſt born, anc lealt telr, 
and certainly this can hurt no Man. I bes Pardin 


of I bave lanchd too far. 
For 


[ 14 ] 
For Guineas, If the Fuſe of Commons would b& 
pleaſed to addreſs to the King, that no more might bt 
coyn'd, - till the} Houſe had duly conſidered that matter, it 
would prevent the growing Miſchief , and Gold being im- 


ported at this rate, which is to our certain Loſs. 


VE TEFEES —— 
POSTSCRIPT. 


.N O ſooner had finiſh'd this, but there was a Paper 

handed to me, Stiled, A Letter from Amſterdma, 
which I take to be worth the reading, for we may 
thereby (ce,through our ſelves and our own Circumſtances, 
in the Matters hercin treated off. 

And-whereas it 1s therein alledg*d, that we are in 
Debt to them , and our other Neighbours, for our 
Gold, which they have Tripd upon us at extravagant 
Rates, that we mult pay them, and they are not ſuch 
Fools as to take our clippd Money, nor Gnineas more 
than the Antient Worth, and real Value, and that we 
muſt loſe 20 per Cent. in our Remittances, and argues 
for Money to be made of full Value. 

I receiv'd alloan Aniwer to it /but I Queſtion whether 
it be printed) that true it 15 if we make our Money of 
fnll Value, we mult loſe 20 per Cert. in the return, 
and theretorc propoſeth it of » Value 3 and Gaineas to 
be ſettled at 3© 5s. then faith he, you muſt take onr Mo- 
ney it you will be Paid, and we ſhall go to Market as 
chcap as you : For it our Cloth colt 1o 1. which inFattis 
but 7 1. 1o r, you cannot propoſe it at a cheaper Rate. 

Both which are well argued, and the Notions clear 
and undoubte.lly Truc z and 'tt> moſt certain that we are 
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-wnder a Dilemws, Loſs and Inconveniences attending 
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POSTSCRIPT. 


us on. Either fide : but let us balance the one with the 
other, and you, will find thoſe propoſed by the Dutch. 
Mar#: to. be nothing near ſo' grievons by 99 Parts in 
100+ for, 
- Some Debts may be contracted by our Merchants for 
this Gold, which we have bought too Dear, and. in pay- 
ing it* ris certain we muſt loſe 20 or 25 per Cent, but 
to oblige the Merchants to whom we may attribute this 
Loſs, in ſome meaſure, and who have ſhar'd in the Spoil, 
and to enable them to pay their Debts, at an eafie Rate, 
and' to their Advantage.z Muſt we releaſe a quarter Part 
of the Debts of all the Subjects of this Kingdom 2 Maft 
all Rents of Lands and Bargains executed, fink at one 
Daſh, compleatly, ' a quarter part 3 which muſt be the 
Caſe if we leflen our Money to that Proportion ? 

'Tis Trane; amongſt our ſelves, it will light much on 


' the poorer Sort, and labouring People, who will not 


very. ſoon underſtand 'the Cheat 3 and they have gain'd 

upon us in the Value of their Wages of late Years : a 

Shilling may be a Shilling ro them, but when they are 

poſſeſt that tis but 9 4. what will become of your an- 

tient Rents, many of them I doubt will not be worth 
the colleCting ? 

'So that 1 conceive the Inconvenience you would a- 
void, 'bears no proportion with thoſe we ſhall. inevitably 
fall under; if Money be made Leſs. 

Note, It may be preſum'd our Merchants have not imported 
auch Silver ſince the Golden Trade came up, which per. 
haps, a; Mr. Lowndes obſerves, may have occaſioned a. 

' ſearcity\ of foreign Bullion at preſent ; but if the Mint be 

upon CGinineas, I am perſwaded there will as mmch 


' Gold go back in Specie, as will pay therr Debts. 
Ye” A FINS 
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